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Abbreviations used in the Report and Annexes  

AA  Assistant Accountant 

AAT  Association of Accounting Technicians 

AIS  Annual Investment Strategy 

BACS  Bankers’ Automated Clearing Services 

BVACOP Best Value Accounting Code of Practice 

CCAB  Consultative Committee of Accountancy Bodies 

CD  Certificate of Deposit 

CFO  Chief Finance Officer 

CHAPS Clearing House Automated Payment System 

CIPFA  Chartered Institute of Public Finance and Accountancy 

CLG  Communities and Local Government 

CPI  Consumer Prices Index 

DMO  Debt Management Office 

ECB  European Central Bank 

EU  European Union 

FMT  Finance Manager - Treasury 

GDP  Gross Domestic Product 

HRA  Housing Revenue Account 

IFRS  International Financial Reporting Standards 

IMF  International Monetary Fund 

IPF  Institute of Public Finance 

LIBID  London Interbank Bid Rate 

LIBOR London Interbank Offered Rate 

LOBO  Lenders Option Borrowers Option 

MMF  Money Market Fund  

MPC Monetary Policy Committee 

MRP  Minimum Revenue Provision 

NNDR  National Non Domestic Rate  

NIPs  Non Investment Products 

PWLB  Public Works Loan Board 

QE  Quantitative Easing 

RPI  Retail Prices Index 
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RSG  Revenue Support Grant 

SeRCOP Service Reporting Code of Practice for Local Authorities 

SOPP  Statement of Professional Practice 

SORP  Statement of Recommended Practice 

TA  Trainee Accountant 

TMPs  Treasury Management Practices 


